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Notice to Creditors
Share Capital Reduction of Gulf
Pharmaceutical Industries - Julphar
(Public Joint Stock Company)
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15,4 /2020

2020/4/15

Gulf Pharmaceutical Industries - Julphar PJSC
(the “Company”) announces that the general
assembly meeting held on Thursday. 9 April
2020 has agreed to reduce the share capital of
the Company to offset the accumulated losses
of the Company and has authorized the Board
of Directors of the Company (the “Board”)
to reduce the share capital of the Company
equivalent to the losses by canceling 503.274.989
shares equivalent to the value of AED 1 (one
dirham) per share in accordance with the
auditor’sreporton the share capital reduction. in
addition to the auditor’s report on the financial
statements of the Company for the year ended
31 December 2019 that has been presented to
the general assembly during the meeting. The
Board in its meeting held on 12 March 2020 had
decided to reduce the share capital from AED
1.158.502.800 by way of canceling 503.274.989
shares in the Company upon the issuance of the
Securities and Commodities Decree approving
the capital reduction of the share capital of the
Company to become 655227811 AED (six
hundred and fifty five million. two hundred
and twenty seven thousand. eight hundred and
eleven dirhams) distributed across 655.227.811
shares with a nominal value of one (1) AED per
share.

Therefore. the Company invites all creditors
to apply to the Company within thirty (30)
days from the date of this Notice with all of
the documents evidencing their debts. through
personal service to the headquarters of the
Company in Gulf Pharmaceutical Industries
- Julphar. P.O. Box 997 Airport Road. Ras
Al Khaimah. United Arab Emirates. for the
attention of Mr. Juergen Lauterbach.

Gulf Pharmaceutical Industries —

Julphar (PJSC)
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